[LI by Customer and Chargor  -3rd  party charge]
Date: [          ]
OCBC Bank (Malaysia) Berhad / OCBC Al-Amin Bank Berhad
[  address        ]
Financing Facilities: [          ]
Customer: [          ]
Chargor : [          ] 
Land : [          ]
_____________________________________________________________________ 

We refer to the above captioned Financing Facilities granted by your Bank to the Customer pursuant to your letter of offer dated [          ], secured by the Land.
In consideration of OCBC Bank (Malaysia) Berhad/ OCBC Al-Amin Bank Berhad (“OCBC Bank”) agreeing at our request to grant the Customer the Financing Facilities, we [ name of customer         ] and [  name of chargor        ], hereby irrevocably and unconditionally, jointly and severally undertake:-

(a) to immediately notify OCBC Bank in writing upon receipt by the Chargor of any notices or letters from the State Authority(including without limitation from the land office, local authority or any other department) on the usage of the Land or breach of the land use condition of  the Land;

(b) to take the necessary actions to rectify the breach in land use: 
(i) by obtaining an approval from the land office for change in the land use to reflect the current usage of the Land within six (6) months or such extended period as may be permitted by OCBC Bank; and 

(ii) complying with all conditions imposed by the land office, such as payment of premium or fees for the change in land use; 

(c) to indemnify OCBC Bank against any and all loss, damages, claims, costs, actions, fines, penalties, legal proceedings or demands whatsoever which may be suffered or incurred or brought against, levied, charged or imposed upon OCBC Bank arising from or in connection with our failure or delay in complying with paragraphs (a) and (b) above; and
(d) that our indemnity in paragraph (c) above and OCBC Bank’s enforcement of our indemnity, shall not prejudice or restrict OCBC Bank’s right to call an event of default and demand for full settlement of the Financing Facilities and enforce its security over the Land if we breach our undertaking on rectification of the land use within the time period stipulated by OCBC Bank. 
Dated this   [          ]


day of
[          ]



20[          ]
[ Name of Customer         ]                                            [  Name of Chargor        ]
___________________________                                ___________________________    
Authorised Signatory :                                                  Authorised Signatory:
Name : [          ]                                                             Name: [          ] 

© OCBC Bank (Malaysia) Berhad / OCBC Al-Amin Bank Berhad

